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demands  on  the Treasury.     James,  knowing how  hard   it
was to impose restrictions upon his own prodigal liberality,
had called on his council to draw up rules to cure the
Financial     distemper which wasted his resources, and especially

difficulties. to warn k'm w|ien suitors applied for gifts who had
already received enough to satisfy them. " For since/' he wrote
"there are so many gapers, and so little to be spared, I must
needs answer those that are so diseased with the boitlimie^ or
caninus appetitus, as a King of France did long ago answer
one, Cecy sera pour im attire? *

It was time that something should be done. During the
year ending at Michaelmas 1607, the expenditure hnd risen to
the amount of 500,0007. Such a sum was scarcely less than
that which Elizabeth had required in the days when all Ireland
was in rebellion, and when England was still at war with Spain.
James's ordinary revenue at this time hardly exceeded 320,0007.,
and even with the addition of the money derived from the
recent Parliamentary grant it only reached 427,0007., leaving a
deficiency of 73,0007., to be met by loans or by the sale of
Crown property.3

Under these circumstances, Salisbury, soon after his entrance
on his new office, determined to avail himself of the resources
i6og which had been so temptingly offered to him by
Newimpo- the recent judgment in the Exchequer, and, without
obtaining Parliamentary consent, to lay impositions
on merchandise, in addition to the customs granted in the
Tonnage and Poundage Act. In order that the new im-
Meetingof positions might be as little burdensome as possible,
merchants. ^ Treasurer summoned a meeting, at which the
principal merchants of the City were present, as well as several
of the officers of the Custom House. The result of their
deliberations was an order for the collection of new duties,
accompanied by a book of rates,4 which was published on

2  The King to the Council, Oct. 19, Hatfidd MSS. 134, fol. 113.

3  See the tables in the Appendix at the end of the work, and the Pells
Declarations in the R* 0.

4  A book of rates was ordinarily issued, because the poundage granted